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Tue Spectator, established in 1868, is a 
weekly journal devoted to promoting the best 
interests of trustworthy insurance of all kinds. 
The subscription price for the United States. 
Canada and Mexico is Four Dollars per 
annum, postage prepaid. To all foreign coun- 
tries in the Postal Union, Five Dollars per 
annum. 

Tue SPECTATOR has a larger circulation than 
any other insurance journal—and carries no 
“deadhead” subscriptions. 
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STANDARDIZATION OF BUSINESS 
METHODS 

HEORETICALLY, the scheme pro- 
posed in the April number of “Sys- 
ten” by A. W. Shaw, under which the 
Federal Government should establish a 
bureau of business practice, ought to 
work out to the ultimate advantage of 
the public at large. The idea is to have 
the Federal Government investigate the 
various classes of manufacturing and 
commercial businesses with a view to the 
standardization and general improvement 
in methods of conducting such busi- 
nesses. This plan would probably meet 
with opposition on the part of those who, 
acting upon their own initiative and by 
means of their own ingenuity and 
thoughtful attention to details, have pro- 
duced successful results in their particu- 
lar business lines. They would, in all 
likelihood, consider such a plan as en- 
croaching upon their rights and as tend- 
ing to place those engaged in their line 
of business upon a par with the labor 
union, which lessens the earnings of the 
more proficient, while increasing those of 
the inferior workers. If those engaged 
Ma certain class of business feel that 
they and the public would all be benefited 
Yan exchange or concentration of in- 
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formation concerning details relating to 
various features ‘of their business, they 
can voluntarily exchange or contribute 
such information for the common good; 
but the idea of having their business 
methods subject to inspection by the Fed- 
eral Government, for the benefit of their 
competitors in business, will probably 
strike them as being too paternalistic for 
encouragement. The man who has spent 
the best years of his life in building up 
a business, and has devoted strict atten- 
tion to the discovery or invention of 
economies or improved methods of pro- 
duction or distribution, will not feel in- 
clined to freely grant to his competitors 
access to the methods which have made 
his business successful. He will feel that 
if his competitors are as competent as 
he is in his particular line, and have given 
their affairs the same close attention that 
he has, they should be able to produce 
as good results as he has done; while if, 
on the other hand, they have been care- 
less or inefficient, there is no good rea- 
son why they should profit by his study 
and experience. Of course, there is an 
altruistic aspect of this question; but 
even if it could be demonstrated that 
business, as a whole, might be somewhat 
bettered by the operation of a Federal 
Bureau of Business Practice, those who 
are in business for the purpose of reap- 
ing financial advantage therefrom will, in 
ninety-nine cases out of a hundred, re- 
gard the altruistic plea with disfavor. The 
slowing down in general business which 
has prevailed during the last few years 
has undoubtedly been due to government 
interference with business more than to 
any other single factor; and while some 
concerns may have been guilty of unethi- 
cal, and even illegal, practices, the rank 
and file of business institutions are doubt- 
less innocent of such infractions, but nev- 
ertheless have been compelled to suffer 
with the guilty. The average business 
man would prefer to see less paternalism 
on the part of the Federal Government 
and more active and profitable business. 


HIS is clean-up week in New York 
city, and the various departments 

of the city government have been endeav- 
oring to awaken the public spirit of citi- 
zens, as well as their sense of self-preser- 
vation, to the extent of having them clean 
up their premises and render the latter 
less dangerous from the fire and health 
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viewpoints. The clean-up movement is 
becoming quite general throughout the 
country, and is an excellent sign of the 
times. It is to be hoped that it will ex- 
tend itself into a permanent habit of 
cleanliness. 


TERMINATIONS BY SURRENDER AND 
LAPSES 

WO tables are presented in this issue 

of THe Spectator which are 
worthy of careful study at the hands of 
managers and agents, inasmuch ds they, 
to a large extent, reflect the attitude of 
the insuring public toward the companies 
during the past twenty years. Many poli- 
cies go off the books of the companies 
by lapse in the early years of their ex- 
istence, due to a variety of reasons; while 
after the non-forfeiture period is 
reached, others are surrendered for their 
value—either in cash, paid-up insurance 
or extension. Lapses are due to many 
causes, the principal of which is, per- 
haps, indifference to the benefit conferred 
by insurance. If a policyholder pays a 
second premium he is more than likely 
to continue his payments, at least until 
a surrender value is available, which is 
after three years with most companies, 
although some grant surrender values at 





the end of two years and a few after one 
year, and by that time he has acquired 
the habit. 

The table showing the terminations by 
surrender indicates a fairly uniform rate 
during the past few years. The percent- 
ages are affected somewhat by the ma- 
turity of large volumes of deferred busi- 
ness, now discontinued by most of the 
companies listed, which in a few years 
more will entirely disappear. The loan 
privilege has also affected the percent- 
ages to some extent, as numerous policy- 
holders have allowed their loans and in- 
terest charges to absorb the entire reserve 
value. The percentages of terminations by 
lapse may be considered very satisfactory 
on the whole. A considerable increase in 
the volume of new business written dur- 
ing the past two years has served to bring 
the percentages up somewhat. 

The percentages have been obtained by 
dividing the number of policies ter- 
minated by the mean number in force, 
year by year, for the twenty years 1894- 
1913, inclusive. Averages for the four 
quinquennial periods are next shown, 
while the last column presents the aver- 
age of the entire twenty years: 
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OF TERMINATIONS BY SURRENDER OF TWENTY-NINE Lire INSURANCE COMPANIES FROM 1894 TO 1913, 


_ ener, 1914, by The apadtatne Company, New York. 
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| 7 
NAMES OF 
COMPANIES. 1894 1895 1896 | 1897 1896 | 1899 | | 1900 1901 | 1902 | 1903 | 1904 | 1905 
po ere 1.69 1.65 1.70/ 1.57 1.31 | 1.03 | 1.02 | 0. 87 | 0.87 0.99) 0. 99 1. 06 
Berkshire... ........- 3-59 | 3-69 | 3.04 | 2.83 | 2.60 2,16 I. 86 | 2.06 | 1.67| 1.53] 1.50) 1.63 
Connecticut General. .| 1.84 | 2. 27 | 2.41 | | 4.03 3.45 | 2.80 | | I. 78 | 1.67| 1.60] 1.20] 1.59 | 1.25 
Connecticut Mutual. .| 1.01 | 1.05 | 1.19 | 0.94 | 1.23 | 0.97 | 0.93 | 0.94} 0.91 | 0.88] 1.10 | 1.12 
Equitable, New York..| 3.70 | 3.87 | 3.84 | 3.40, 2.98 | 2. 17 | I. 76 | 1.64 | 1.67] 1.58] 1.80) 2.80 
| | | 
Equitable, Des Moines) 1.30 | 1.22 | 1.08 | 1.65 | 1.31 I. 28 | | 0. 77 | 0.44/|9.57| 0.55] 0.68 | 0.69 
Germania ......------ 2.21 | 2.34 | 2.42 | 2.24 | 2.06 | 1.56 | 1.70 1.59 | 1-43} 1.39| 1.35 | . 4 
Home Life..... pine 4-90 | 3-74 3-39 | 304 2.98 1.97 | 1.91 | 1.43) 1.18 | 1.14] 1.14 | 
John Hancock........ 3-03 | 3-38 | 3.19 | 3-66 | 3.05 | 2.41 | 2. 13 | 2.15 | 1.87] 1.72] 1.53 |. z; a 
Manhattan........... 1.31 | 1.23 | 1.73 | 1.35 | 1.20) 1. 78 | 1 47 1.48 | 1.53| 1.72] I. 57 1.62 
Massachusetts Mutual} 4. 16 | 3.06 | | 3: 02 | | 3-58 | 3.05 | 2.40 | 2.04 | | 2. 16|2.00| 1.67] 1. 57 | 1.40 
Metropolitan ......... 2.70 | 1.32 | 1.44 | 1.76 1.55 I. 36 | 2.06 | -1.66| 1.08/ 1.53] 1.78 | 2.03 
Michigan Mutual..... 2 98 | 3.41 | 3.70 | (5-48 425 2.52 | 1.73 | 1.32 | 1.08} 1.03} 9.97 | 1.95 
Mutual Benefit....... 4-15 | | 3-77 | 3.82 | | 4-04 3.63 | 2.81 | 2.71 | 2.66 | 1.60 2.42| 2.57 | 2.80 
Mutual of New York. .| 3. 19 | 3-70 | 3. 80 | 3.80 | 1.25 2.22 | 0.68 | 0.72 | 0.85 | 1.04] 1.11 | 1.50 
National Life..-..... 5 6r| 4. 98 | 3-99 4-16 | 3.95 3-12 | 2.70 | 2.34 | 2.08 | 2.09] 2.01 | 2.06 
New England........ 3.56 | 2.59 | 2.89 2.92 | 2.43 | 2.27 2.00/ 1.81 | 1.65 | 1.53| 1.50| 1.44 
New York............ .02 | 1.92 | 1.80 | 1.44 1.21) 1.11 | 0.96 | 0.98 | 1.21 | 1.47] 1.31 | 0.90 
Northwestern Mutual. | 2.09 | 2.07 | 1.94 I 73 | 1.32 | 1.05 | 0.97/ 1.19 |1.10| 1.21} 1.39| 1.83 
Pacific Mutual........| 4.22 4:07 | 3-47 | 3.82 | 2.58 | 2.06 | 1.30 | 0.95 | 0.84] 0.79] 9.72 | 0.69 
Penn Mutual......... 2.84 2.81 | | 3.16 | 2.73 | 2.12 | 1.74 | 1.55 | 1.45 | 1.33| 1.20| 1.34| 1.64 
Phoenix Mutual....... 1.12 /1.18| 1.59 2.61 | 1.62 | 1.48 | 1.34 | 1.46/ 1.54| 1.43| £-49| 1.55 
Provident L. & T..... 2.35 | 1.88 | 1.84 | 1.78 | 1.74 | 1.48 | 1.32) 1.19 | 1.18 | 1.24] 1.32 | 1.38 
Prudentiai............ 0.70 | O. 73 | 0.82 | 0. 81 | 0.75 | 1.90 | 1.82 | 3.01 | 0.82} 053] 0.61 | 0.76 
State Mutual ........ 4.32 | 3-51 | 3.60 | 3. - 3-50 | 2.66 2.43 | 1.99 | 2.03 | 2.06| 2.04 | 1.79 
| / | 
MERPUUES occas dresses 1.39 | 154| | I. 8a | 1.62 | 1.21 | 0.93 | 0.92} 0.90| 1.04} 1.35 | 1.34 
Union Central........ 0.95 | 1.08 * “4 0.77) | 0,68 | 0.58 | 0.59 0.59 0 44| 0.39] 9.39 | 0.44 
Union Mutual.......- 0 89 | 1.06 | 1. 14 | | 0.88 | 1.07 | 1.02 | 0.91 | 0.85 | 0.73 | 0.79] 1.09 | 1.25 
United States ........| 1.01 1.11 | I. 1.19 | I. aceall| | I. asta | I. 46 | 1.10 | 1.20 | 2.34 | 124] 1.45 | 1.69 
Average (29 cos.)...| 2.72 “Te 2.78 | 2. 74 | | 2. 57 | I. 1.88 | I. 69 | | 1.32 | 1.28| 1.23] 1.36] 1.42] 1.59 
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2.91 








1911 


1.89 
0 65 
2.88 
1.51 
1.74 


3.91 
2.60 
3 94 
4-45 
2.53 


2.03 
6.64 
4 84 
I 22 
1.92 


1.97 
I 82 
*2 25 
1.61 
1.99 


2 42 
2 89 
2.68 
2.76 
1.70 


3.48 
1.99 
2.17 
3-27 


2.83 


1912 


1.98 
0.97 
3.06 
1.89 
2.33 


4-07 
273 
2.83 
4:15 
2.62 


2.03 
6 24 
4.83 
1.06 
2.18 


1.89 
1.68 
*2.49 
1.52 
1.88 


2.38 
3 20 
2.82 


2.75 
1.72 


3.25 
1.99 
2.27 
3.28 


2.92 





AVERAGES. 





1913 


2.14 
1.00) 
3.22 
2.14 
2.32 


4-71 
2.92 
2 94 
4.95 
2.57 


1.94 
6 70 
5.48 
1.06 
2.21 


1.86 
1.78 
*2.08 


1.55 
2.04 


2.25 
377 
2 94 
2.42 
207 


2.33 
2.21 


2.86 
39t 


2.96 











* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being 





232 


1894 
to 
1898 


2.87 
5.50 
447 
1.61 
5-89 


8.26 
4-55 
8 81 
7 21 
8.44 


4:77 
29.33 
9 43 


2.77 
8.82 
3 28 
g 62 


5 68) 
6.21) 
3°59 
27.27 
2.36 


4 37 
11.67 
9-59 
11.23 


6.92 


1899 
to 
1903 


2.48 
3-03 
3-83 
I.II 
4-91) 


4-47 
3.76 
6.56 
5-40 





13-93 


5.18 


13.71 
2.94 


3 49 
5.84 
7.22 
8. Fad 





| 
| 





5 27) 6.48 


3.51, 2.89 


18.23/13.43 
17 81! 8.54) 
2.54| I.92 1.86| 1.04) 1.65 
7-59| 5 10) 4 32| 1.92) 4.23 
5.58) 4 06 4.80) 
2.60) 3 
*6.21 *6.13 
2.16, 2.14 
5.18) 


2.84) 


607/ 3.69 





1904 
to 
1908 


3-07 
1.99 
3 10 
1.08 
4 84 


4-59 
4.30 
5-92 
7-49 





08 


9.46 
5.64) 


4-35 
2.86 


6.93) 3° 


3.21 


3 60 
4-52 
5-69 
74S 45 





1909 | 1804 
to to 
1913 | 1913 
pee 
2.01| 2.56 
0,89) 2.53 
2.89) 3.32 
I. 70 1.39 
1.43} 4.15 


4.02) 455 
2.59| 3.9 
2.90! 5.42 
454) 5 
2.43) 548 


1.99 29 
7.25) 11.01 
4.63) 9 60 


2.00) 3.79 
1.74) 2 43 
*2,28)*5 05 
1.57) 2.09 
211 6.52 


4:34 
440 
3.00 
4, 6.38 
I. 86 254 


2.54 
397 
2.75| 


paid under such extension. 
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~ ACTUARIAL SOCIETY MEETING 


Twenty-fifth Anniversary Celebration Be- 
gins To-day at New York 


The programme for the twenty-fifth annual 
meeting of the Actuarial Society of America, 
which begins to-day at the Hotel Astor at New 
York, will include papers read by some of the 
pest-known actuaries in the country. The sur- 
yiving members of the original charter list have 
been prevailed upon to be present and the 
twenty-fifth anniversary of the organization 
will be celebrated in fitting style. The society 
will hold an executive session during the morn- 
ing, when routine business will be transacted. 
At 11 o’clock the first regular session will open 
and the election of officers will be held. Col- 
onel W. C. Macdonald, of the Confederation 
Life of Toronto, the retiring president, will act 
as toastmaster at the annual banquet to be 
held Thursday evening, and the speakers will 
be the charter members. The list of papers to 
be read is as follows: 


“Charles Gill, the First Actuary in America” 
(third paper), by Emory McClintock. 

“The Interpretation of Some of the Results 
of the Medico-Actuarial Mortality Investiga- 
tion,’ by Dr. Oscar H. Rogers and Arthur 
Hunter. 

“The Installation of a Perforated Card System 
with a Description of the Peirce Machines,’’ by 
Perey C, H. Papps. 

“Criteria for Testing the Adequacy of Rates 
for Workman’s Compensation Insurance,” by 
Albert Mowbray. 

“On the Principles Governing the Valuation of 
Disability Benefits by a Regular Life Insurance 
Company,”’ by George Bohlmann. 

“Annuities with Participation,’’ by David 
Parks Fackler. 


Resolution Concerning J. J. Oliver 

The following resolution has been adopted by 
the board of directors of the Michigan State Life 
Insurance Company upon the death of the com- 
pany’s secretary, John J. Oliver: 


In the death of our secretary and director, 
John J. Oliver, each member of this board feels 
deeply the loss of a valuable business associate 
and a dear friend. 

As a company executive he was respected and 
loved by his fellow officers and employees alike. 

He was a scholar and a student. On account 

of his splendid knowledge and a grasp of the in- 
surance business from its greatest problems to 
its smallest details, his great judicial mind and 
his calm and well-considered decisions, his 
opinions were eagerly sought and given un- 
usual consideration. 
_ He was the confidential adviser of many life 
insurance men. Even bitter rivals came to him 
for advice, knowing that their confidences would 
be held inviolate and their paths made smooth. 
He was looked upon by company officials all 
over the country and their general agents as a 
diplomat of great ability. 

Though not formal, yet he was a stickler for 
form and was scrupulously honest and fair in 
all his dealings and judgments. 

Generous and loyal almost to a fault, genial 
and hearty, he radiated happiness to all with 
whom he came in contact. He had all the qual- 
ities that win deep and lasting friendship 
among men. 

We have indeed lost an associate and dear 


— whom we deeply respected, honored and 
ed, 


Superior Life of Chicago 
The new life insurance company which is in 
Process of organization at Chicago will be 
known as the Superior Life. It will have a 
‘capital of $100,000. Frederick Deiser, one of the 
Principal organizers, will be general counsel. 


THE SPECTATOR 
LINCOLN NATIONAL LIFE 


Reinsures Business of Michigan State 
Life of Detroit 


GETS NEARLY $8,500,000 OF RISKS 


The Lincoln National Life Wil: Have $20,000,000 
of Risks and $1,750,000 of Assets 


The Lincoln National Life of Fort Wayne, 
Ind., has made arrangements to absorb the 
Michigan State Life Insurance Company of De- 
troit, all of the stock of the latter, of which 
company A. F. Hall is president, now being 
owned by Mr. Hall, who is also vice-president 
of the Lincoln National Life. Reinsurance of 
the risks of the Michigan State Life in the Lin- 
coln National Life will probably take effect be- 
fore the end of June. At the end of April last, 
the Michigan State Life had $8,498,000 of in- 
surance in force, of which $500,000 was reinsur- 
ance furnished by the Lincoln National Life. 
The admitted assets were then $858,000. 

In the first four months of this year the Lin- 
coln National Life wrote over $2,000,000 of busi- 
ness. It is calculated that on June 30 the state- 
ment of the two companies, as consolidated, will 
show over $20,000,000 of risks in force, and 
$1,750,000 of assets after the retirement of the 
capital stock of the Michigan State Life. It is 
expected that the capital of the Lincoln National 
will be increased by $10,000. 

Acting with the consent of the Michigan In- 
surance Commissioner, the Lincoln National has 
already contracted with all of the desirable 
Michigan State Life agents, and they are now at 
work. 

Policyholders of the Michigan State Life will, 


in due time, be advised of the reinsurance, and ° 


will also be informed as to the greater security 
which will be back of their policies under the 
new arrangement. 

Under the management of Arthur F. Hall, who 
is vice-president and general manager of the 
Lincoln National Life, that company during the 
past nine years has made excellent progress, 
and on December 31 last had admitted assets 
amounting to $1,019,846, with a capital of $200,- 
000 and a net surplus of $56,999, after setting 
aside a policy reserve of $678,645 and making 
due provision for all other liabilities. Last year 
its premium income amounted to $360,590, while 
its payments for death claims and matured en- 
dowments amounted to $26,117. Its dividends 
to policyholders last year aggregated $27,914. 
On December 31 last, the company had paid for 
business in force amounting to $11,344,890, and 
its gain and loss exhibit showed a very large 
gain from savings in actual mortality as com- 
pared with expected, evidencing an excellent se- 
lection of risks. 

The Michigan State Life, on December 31, 1913, 
possessed assets aggregating $841,478, and had 
a capital of $100,000, with a surplus amounting 
to $145,891. On the date named its policy re- 
serve was $563,331, and the amount of risks in 
force was $8,598,581. In 1913 the company’s total 
premium income was $334,700, while its loss pay- 
ments, including endowments, amounted to $44,- 
733. This company also showed a great. saving 
in actual mortality as compared with expected. 
Arthur F. Hall, the president of the Michigan 
State, and vice-president of the Lincoln Na- 
tional, is to be congratulated upon the excellent 
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results which have attended his administration 
of the affairs of these two companies. The 
Lincoln National, at the end of last year, had 
as much surplus on hand as was ever collected 
from its stockholders, and, in addition, it has 
paid out $60,000 in dividends to them. Aside 
from the industrial companies, the Lincoln Na- 
tional Life made a greater increase in insurance 
in force in Indiana last year than any of the 
eighty-four companies transacting business in 
that State, with one exception. The company 
compares most favorably with those companies 
of about its own age which still remain in busi- 
ness, Many such companies having been com- 
pelled to sacrifice considerable of their initial 
surplus in building up their business. No 
change will be made in the officers of the Lin- 
coln National because of this reinsurance trans- 
action, and all premium payments after the 
completion of the reinsurance will be made 
direct to the home office, a Detroit office not 
being retained for any purpose except for 
agency work. 


Rhode Island Life Underwriters Meet 


John I. D. Bristol of New York, manager of 
the Northwestern Mutual Life of Milwaukee, 
and Edgar C. Fowler, superintendent of agents 
of the State Mutual Life of Worcester, were the 
guests of honor at a meeting of the Rhode 
Island Underwriters Association held last week 
at Turks Head Club, Providence. Following a 
buffet supper, Mr. Bristol and Mr. Fowler 
made talks. Mr. Bristol said, in part: 


Why do we have trouble in getting new 
agents and in making men stick? Because life 
insurance men do not get life insurance com- 
missions. “The business of life insurance will 
never be at its best until life insurance com- 
missions are paid to life insurance men only.” 
The promising new agent is rare. He must 
have a moral nature with strong love of truth; 
he must have energy, executive qualities and a 
great capacity to absorb knowledge. * * * 

As long as we have part-time men and helpers 
there will be rebating, because the way is 
opened by which the transaction may be cov- 
ered. Many men would not think of rebating if 
there were no competition with part-time and 
helper-ism. The system is vicious; in fact, it 
enables an inefficient life insurance man to 
make a _ good, though absolutely fictitious, 
record in producing new business. * * * 

All real agents are striving to become experts 
in life insurance, but what is the use of experts 
if part-time men get the business? Policies 
are kept in force by the regular agents. They 
are generally paid renewals primarily to keep 
the policy in force. One other than the regular 
agent has no particular interest in keeping the 
policy in force; in fact, does not know how. 

The general agent of to-day should have cap- 
ital, so as to be able to develop men in the 
small town and country, as well as in the city. 
There is enough business in the small town and 
country to keep a whole-time man busy, if he 
is properly trained and assisted by the gen- 
eral agent. Agency protection has always built 
up the business and made it profitable for the 
regular agents as well as the general agent. 


Mr. Fowler discussed the question of inter- 
national advertising, saying that it should be 
paid for by. underwriters’ associations and not 
by the companies. 


Manhattan Life Officers Re-Elected 


All the officers and directors of the Manhat- 


tan Life of New York were re-elected at the © 


annual meeting held recently. The officers are: 
Thomas E. Lovejoy, president; John F. Roche, 
vice-president; Melvin De Mott, secretary; 
Frederick Mackel, assistant secretary, and 
Walter M. Stanley, actuary. Alfred P. Mc- 
Murtrie and Harvey R. Halsey were appointed 
assistant secretaries. 
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FEDERAL SUPERVISION 


Darwin P. Kingsley Suggests This Sub- 
ject for World’s Insurance Congress 





LETTER TO COMMISSIONER HATHAWAY 





Says This is One of Greatest Facts Which Faces 
the Congress—Mr. Kingsley Leaves 
for Europe 


The proposed organization of a national feder- 
ation to fight hostile legislation and work for 
federal supervision of insurance has been tem- 
porarily halted by the departure for Europe on 
Saturday last of President Darwin P. Kingsley, 
of the new York Life of New York, who is 
one of the prime movers in the plan. Presi- 
dent Kingsley, in a letter to Commissioner W. 
L. Hathaway of the Worlds Insurance Congress, 
to be held during the Panama Pacific Exposi- 
tion at San Francisco in 1915, suggested that 
the congress bring up for action the neces- 
sity of the States relinquishing their control 
over the business of insurance, with a view of 
Federal supervision. Mr. Kingsley says, in part: 


I do not say that San Francisco would not 
have been rebuilt in any event, but the differ- 
ence between San Francisco as it is and San 
Francisco as it would have been if insurance 
had not immediately provided its stricken peo- 
ple with $190,000,000 after calamity fell is some- 
thing so considerable that while we may not ex- 
actly measure it, everybody must recognize it. 

Of this $190,000,000 nearly $60,000,000 came 
from across the Atlantic. In other words the 
foundations of insurance were wider than the 
nation, wider than the continent, and the means 
thus provided for reconstructing San Francisco 
were adequate because of a substantially un- 
restricted operation of the insurance idea. 

A great fact with which the coming World’s 
Insurance Congress will be faced—indeed the 
greatest fact—is that insurance of all types in 
the United States is seriously menaced at the 
present time by conflicting and hostile govern- 
mental regulations which threaten—indeed have 
already begun to impair its usefulness. Insur- 
ance long ago began an agitation looking to- 
ward an amendment to the constitution. Since 
the Supreme Court has again and finally de- 
clared that insurance is not commerce the agi- 
tation has been renewed. 





Chicago Insurance Men Meet 

The first meeting and entertainment of the in- 
terests comprising of Subdivision 75 of the 
Chicago Association of Commerce took place at 
the Grand Pacific hotel, Chicago, Wednesday 
evening, May 13. This division is devoted to 
insurance interests other than fire and marine, 
and there were between ninety and one hun- 
dred present. The speakers were as follows: 
Elmer T. Stevens, chairman of the ways and 
means committee; J. F. Oates of Hobart & 
Oates, general agents for the North Western 
Mutual Life at Chicago; Walter Farrady of the 
Chicago Bonding and Surety; George D. Webb 
of Conkling, Price & Webb; George A. Gilbert, 
resident manager of the Employers Liability 
Company. 

Following the speakers came a suffragette 
minstrel show, which was given by the insur- 
ance men. 


—In sending you four dollars for Ture Spectator 
for the year 1914 I think this makes about twenty 
years since Ihave been taking Tue Spectator, and it 
would be hard to “keep house’? without same.—Will- 
iam H. Whitney, Manager Pheenix Mutual Life for 
Ohio. 
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COMMITTEE ON BLANKS MEETS 


Revenue Blank for Life Companies 
Rejected 


On Monday of this week the committee on 
blanks of the National Convention of Insurance 
Commissioners met at the Hotel Manhattan, 
New York, and continued their sessions until 
Wednesday evening. There were present the 
following members: Henry D. Appleton, 
deputy, New York, chairman; S. E. Stillwell, 
actuary, Columbus, Ohio; H. Pierson Hammond, 
actuary, Hartford, Conn.; I. E. Lang, deputy, 
Augusta, Me.; L. G. Hodgkins, deputy, Boston, 
Mass.; Felix Hebert, deputy, Providence, R. I.; 
H. P. Orr, deputy, Lansing, Mich.; R. E. Ankers, 
actuary, Richmond, Va.; S. W. McCulloch, 
deputy, Harrisburg, Pa.; James Fairlie, actuary, 
Des Moines, Ia.; J. F. Williams, actuary, Co- 
lumbia, S. C. 

On Monday the committee passed on the fire 
and life blanks, the changes made being of 
minor importance. The sub-committee ap- 
pointed to consider the advisability of prepar- 
ing a blank for the life insurance companies 
on the revenue basis made a report adverse to 
the proposition as follows: 


The sub-committee of the committee on 
blanks, consisting of the representatives of the 
New York, Massachusetts, Illinois, and Connec- 
ticut Insurance Departments, appointed to con- 
sider the classification of disbursements of life 
companies and the advisability of adopting a 
life blank on a revenue basis, beg leave to sub- 
mit the following report: 

The matter of the classification of disburse- 
ments was first suggested at the Mobile Con- 
vention in 1910, in order that such amendments 
might be made in the life blank or some 
method devised by which the disbursements of 
life companies would be classified upon a more 
scientific basis and, at the same time, be re- 
turned uniformly by all such companies. While 
this matter was before the committee it was 
suggested that consideration be given to the ad- 
visability of adopting a revenue life blank. 
The committee considered first the revenue 
blank, it being argued that such consideration 
would materially assist the work necessary to 
determine a proper classification of disburse- 
ments of life companies. 

A revenue life blank prepared by Mr. J. H. 
Woodward, former Auditor of the New York 
Insurance Department, has been used as a basis 
of our work. The blank was first submitted to 
the life insurance companies of Massachusetts 
and Connecticut in typewritten form, and then 
printed and sent to life companies all over the 
United States. Many companies have filed with 
the committee their annual statements for 1913 
made out upon the new form. In addition many 
valuable suggestions and criticisms have been 
offered. These have all been carefully con- 
sidered by the committee. 

The committee is impressed with the fact 
that, while some companies which are equipped 
and prepared to report upon the proposed basis 
are in favor of the new blank, the large major- 
ity of companies consider the revenue basis 
blank a radical departure from the _ present 
blank which has been in general use in the 
United States for many years, and therefore are 
very much opposed to the adoption of the new 
form. 

The present life blank has been accepted as 
satisfactory for a series of years. There has 
been and there is now no pressing demand or 
necessity for a radical change. Department 
statistics and reports which have been based 
upon the present form for some time would have 
to be materially changed. This would render 
the statistics now in existence of much less 
value for comparative purposes than heretofore. 

Your committee has given full weight and 
consideration to all the questions presented to 
it, and has come to the unanimous opinion that 
it is not advisable to.adopt a life blank on the 
revenue basis at the present time. It believes, 
however, that the work and time necessary to 
prepare the statements, suggestions and criti- 
cisms, make the records of the sub-committee 
bearing on this subject of such value for future 
reference that they should be filed with and pre- 
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served by the secretary of the committee 9) 
blanks. In addition the committee believes tha 
the situation has been so thoroughly studieq 
that the matter under consideration should not 
be taken up for further consideration except 
upon the vote of the committee on blanks oy 
under the instruction of the executive commit. 
tee of the National Convention of Insurance 
Commissioners. 

In view of the fact that so much time has beep 
occupied in considering the revenue blank for 
life companies since the last annual meeting of 
the committee on blanks, the sub-committee jg 
unable to report at this meeting concerning the 
classification of disbursements of life companies, 
It is recommended that the sub-committee be 
instructed to report at the next annual meeting 
of the committee on blanks such recommenda. 
tions as may appear best concerning the claggj- 
fication of disbursements of various classes of 
companies. 

Respectfully submitted, 
H. PIERSON HAMMOND, 
JAS. FAIRLIE, 
L. G. HODGKINS, 
H. D. APPLETON, 


By a unanimous vote of the members of the 
committee, Chas. E. Crippen was elected per- 
manent secretary. Mr. Crippen is chief clerk 
and statistician of the New York Department 
and has acted as secretary during the past five 
or six years. His Ole... appointment to that 
post is therefore well merited. 


Farmers of Denver Gets Restraining Order 

The Federal Court at Lincoln has granted the 
Farmers Life of Denver a restraining order for- 
bidding the Nebraska Insurance Board from in- 
terfering with the affairs of the company. The 
order is the outcome of the refusal of Com- 
missioner Brian of that State to renew the 
company’s license. ‘He based his refusal on the 
belief that the company desired the license only 
in order to sell its stock in Nebraska at a 
premium. 


Company Tidings 
—The Northwestern National Life of Minneapolis 
has made a splendid increase in the dividend schedule 
this year. Increases run up to thirty and forty per 
cent in some cases. 


—The Dakota Mutual Life of Watertown, S. D. 
shows a gain over every month of last year to date. 
T. A. Campbell, formerly secretary of the First 
National Life of Pierre, S. D., has taken a contract 
with the Dakota Mutual, and is located at Mankato, 
Minn. 

—The Cleveland Life of Cleveland made a hand: 
some increase in the amount of business written 
during April, as compared with the same month be 
1918. The April figures this year were $407,488, while 
in 1918 the amount written was $233,176. A group 
plan contest is under way and closes on May 9. 
The winning group will be the one that writes the 
greatest percentage of its allotment. Several valuable 
prizes have been offered. 

—The Northwestern National Life Insurance Com 
pany of Minneapolis, Minn., has re-entered Texas 
and Utah. The company has appointed T. G. Old- 
ham of Dallas as general agent for Northern Texas, 
and Edgar Hall as general agent for Fort Worth 
and vicinity. Sidney T. Robey has been appointed 
State agent for Utah. Holck & Graves have been 
made district agents for East Central Iowa, with 
headquarters at Reinbeck. 


Life Notes 

—Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise 
ment in another column. 

—Three or four good stock salesmen can make a 
connection in the South. Particulars appear in a 
other column of this issue of THE SPECTATOR. 

—An opportunity to secure the services of a 4 
partment manager in a general agency oF branc 
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or as traveling special agent, appears in an- 


office, pigs 
umn of this issue of THE SPECTATOR. 


other col 

—An opportunity for a first-class insurance sales- 
man to secure a good position in Oklahoma for a 
leading old-line mutual life insurance company ap- 
pears in another column of this issue of THE SpeEc- 
TATOR. 

—The Germania Life of New York has found its 
addressograph system, which was installed some 
years ago for writing up its premium notices, receipts, 
agents’ collection sheets, record cards, etc., so proftt- 
able that it is now installing a complete system in its 
Jerlin office for addressographing that office’s insur- 
ance forms. 

—The May meeting of the Life Underwriters Asso- 
ciation of New York, which is scheduled for next 
Tuesday, May 26, at the Hotel Astor, will be known 
as solicitors’ meeting. The speakers will be Robert R. 
Reid, “Commercial Life Insurance”; Perez F. Huff, 
“A Practical Way to Sell and Buy Life Insurance,” 
and Alexander Saunders, “The Ledger Statement for 
Business Insurance and How to Suggest It.” 

—Fred W. Fleming, vice-president of the Kansas 
City Life of Kansas City, was one of the principal 
speakers at the annual meeting of the Texas Bankers 
Association, held recently at Fort Worth, his subject 
being “The Relation of Life Insurance to Bank 
Credits.’ He made a strong argument as to why 
bankers should insist that men to whom they make 
heavy loans carry life insurance. 

—O. H. Young, agency manager of the Ohio State 
Life of Columbus, celebrated his sixth anniversary 
with that company with a banquet given recently 
at the Lima House, at Lima, Ohio, for the officers, 
directors, stockholders and agents. President John 
M. Sarver of the company was presented with $110,000 
in applications. Many happy speeches were made. 
Vice-President Irving S. Hoffman acted as _toast- 
master. 

—Chas. A. Foehl, ordinary department manager of 
the Prudential of Newark at Philadelphia, has been 
honored by being elected to honorary membership in 
the Pittsburg Life Underwriters Association, of which 
he was president while representing the Prudential 
in Pittsburg. In transmitting the news of his election 
Secretary Ryan said: “I have the honor to advise 
you of this action and to congratulate you for the 
love and esteem of the entire membership, which, by 
your sterling integrity and activity in the associa- 
tion’s welfare, you have so richly merited.” 


INDUSTRIAL 


Prudential Again Heads the List 

The Prudential of Newark has maintained 
its record for having been ‘the first in the 
amount of new business in the largest States 
of the country, including New York, New Jersey, 
Pennsylvania, Ohio, Indiana, Illinois and Michi- 
gan, The Prudential stood in first place in 1913, 
according to published records and the reports 
of the various Insurance Departments in the 
following leading States: 


Insurance Issued The Prudential 














State and Revised Has Held 
in 1913 First Place For 
New Jersey .... $46,455,660 16 years 
New York ...... 96,645,161 *3 years 
Pennsylvania 76,285,845 15 years 
ee 32,426,356 7 years 
Indiana ......... 21,051,592 13 years 
Illinois ......... 39,676,734 6 years 
Michigan ....... 10,888,521 2 years 
Delaware ....... 2,780,568 8 years 
West Virginia... 4,647,575 4 years 
ansas ........, 5,715,497 6 years 
Minnesota ...... 6,031,452 5 years 
Olorado ........ 4,262,574 5 years 
ee, 


* Years 1909, 1910 and 1913. 

The company also attained second place in 
Many other States, and since the close of 1908 
has added to the insurance in force on its 


THE SPECTATOR 


books nearly a billion dollars, making a greater 
net gain than that of any other company in the 
world. 


Industrial Notes 

—Herman Offutt, an agent at Streator, Ill, has 
been promoted to assistant and assigned to Aurora, 
Til. 

—E. Keiffer, an agent of the third New Orleans 
district of the Life Insurance Company of Virginia, 
Richmond, died recently. 

—The Colonial Life of Jersey City has appointed 
E. Meade assistant manager at New Brunswick, and 
H. Leone, assistant manager at Harlem. 

—Matthias Harris of Calvert, Md., an agent for the 
Metropolitan Life of New York, died recently in that 
city at the age of eighty years. He did not enter the 
insurance business until nearly sixty years of age. 

—The Royal Life of Chicago, which was recently 
organized, is building agency plants in ten States. 
Although it has already received its Illinois license, 
the company will not begin to write business until 
it has been admitted to all the ten States where it 
will operate. Nearly all the officers are widely known 
industrial men. 


CASUALTY, SURETY & 
MISCELLANEOUS 


PLATE GLASS BUREAU 


Nelson D. Sterling Elected President at 
Annual Meeting 


Nelson D. Sterling, of the Fidelity and Casu- 
alty of New York, was elected chairman of the 
Plate Glass Service and Information Bureau at 
the annual meeting held last week. H. B. Clark, 
of the Great Eastern Casualty of New York, 
was elected vice-chairman, and E. B. Thistle, 
of the Globe Indemnity of New York, treasurer. 
The Bureau appointed a committee composed of 
the New Jersey Fidelity and Plate Glass Com- 
pany of Newark, Royal Indemnity of New York 
and the Ocean Accident and Guarantee of Lon- 
don, to draft a standard policy. The resigna- 
tion of the Preferred Accident of New York 
was accepted. 








Atkins Adjusting Agency, Atlanta, Ga. 

A progressive institution located in the Can- 
dler building, Atlanta, Ga., which renders ser- 
vice to life and casualty insurance companies 
as well as to the owners of motor vehicles, is 
styled the Atkins Adjusting Agency. On behalf 
of life, health, accident, liability, burglary, auto- 
mobile and boiler insurance companies, this 
agency investigates and adjusts claims and de- 
fends same in court, if necessary, in all South- 
ern States. Another interesting feature of its 
work is the protection of owners of automobiles 
and motorcycles against the theft of their 
vehicles. The service of this agency, which is 
conducted by experienced men, is of much value 
to insurance companies in assisting them to cut 
down their loss ratios. C. B. Atkins is manager 
of the agency and G. E. Atkins is its secretary. 


German Commercial Accident 
Albert H. Ladner, former president of the 
German Commercial Accident of Philadelphia 
(the affairs of which are being wound up), has 
been made liquidating agent for the company. 
The business of the company was recently rein- 
sured in the Pacific Mutual Life of Los Angeles. 
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STATE COMPENSATION 





Compensation Inspection Rating Bureau 
Organized in New York 





PLANS ARE BEING PERFECTED 





Stock and Mutual Companies Get Together with 
Central Board—Other News of Compensation 


A meeting of the Workmens Compensation 
Service Bureau was held at New York on Fri- 
day last to discuss the proposed organization of 
a central inspection bureau in New York State, 
with its purpose to inspect and schedule rate 
all risks written after the compensation law be- 
comes effective on July 1. A tentative plan was 
submitted and a general discussion of the 
various features were entered into. Prof. 
A. W. Whitney, manager of the Bureau, called 
the meeting, the object of which was to get 
stock and mutual insurance companies and the 
State insurance fund together on the matter of 
schedule rating as would be administered 
through the central bureau. John L. Train, 
manager of the Utica Mutual Workmen’s Com- 
pensation Insurance Company, acted as chair- 
man. The name of the new organization will be 
the Compensation Inspection Rating Board, and 
the governing committee will consist of five 
members. A paid manager and secretary will 
be selected. A committee composed of A. W. 
Whitney, Edson S. Lott and John L. Train was 
appointed to draft the constitution and by-laws. 
Prof. Whitney read a paper in which he pointed 
out the needs for such an organization. 

At a conference held at the New York city of- 
fice of the New York Insurance Department on 
the East Side general liability rates, the situa- 
tion was discussed at considerable length, but 
no action was taken further than the appoint- 
ment of a committee to confer with a similar 
committee of propertyowners, the object being 
to remedy conditions relative to the high loss 
experience which resulted in the advance in 
rates. The meeting was attended by the gen- 
eral conference committee of the Workmens 
Compensation Service Bureau and represen- 
tatives of one or two outside companies. 


PROPOSE TWO BILLS FOR MISSOURI 


In addition to the workmen’s compensation 
bill now being drafted by the commission ap- 
pointed by the Governor of Missouri, and which 
will be presented at the next session of the 
legislature of that State, several connected 
with the State Labor Commission are collecting 
information from liability companies, the in- 
tention being to draw up a measure providing 
for insurance through a State fund. The com- 
mission appointed by the Missouri Governor 
visited several Western States last summer to 
make a study of the workings of the law. It is 
the intention to visit Illinois, Michigan, 
Wisconsin, Ohio, Pennsylvania, Massachusetts, 
Maryland, the District of Columbia and New 
York this summer, with a view of further 
studying the law. 

Homer R. Mitchell, general manager of the 
Texas Employers Insurance Association, organ- 
ized in accordance with the provisions of the 
Texas workmen’s compensation act, has been 
making a tour of Texas cities in an effort to 
arouse interest in the new companies among 
the employers of the State. He has visited 
San Antonio, Galveston, Houston and Dallas. 
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He has requested a ruling from the Department 
of Insurance that when the reduced rates be- 
come effective May 15 they also apply to exist- 
ing contracts of insurance and that all rates be 
scaled down to the new basis. Commissioner 
Collier is not in with Mr. Mitchell’s 
ideas on that subject and has ruled that the 
new rates will not apply on existing business, 
and that contracts now in force can not be 
reached by departmental order, although they 
may be canceled at the option of the companies 
and the assured. 


accord 


THE ECCLES MINE DISASTER 

According to the reports made to the Public 
Service Commission, West Virginia will pay 
from the workingmen’s compensation fund dur- 
ing the coming year $2200 per month to the 
widows and orphans created by the Eccles mine 
disaster. Each of the eighty-five widows will re- 
ceive $20 per month, with $5 additional for 
each child under fifteen years of age. In addi- 
tion the State will pay the funeral expenses of 
the men killed. 

The city of Willimantic, Conn., will not as- 
sume workmen’s compensation risks itself, but 
will turn to insurance companies for protection. 
This was decided at a recent meeting of the 
aldermen, and a committee was appointed to 
look into the matter of securing the insurance. 

It has been announced by Governor Glynn 
that it is improbable that he would recommend 
an amendment to: the workmen’s compensation 
law passed by the New York Legislature. 
Numerous amendments been 
submitted, and he suggested that these be in- 
troduced at the next session after the law has 
been in effect for several months. 

Among the speakers at a meeting recently to 
discuss the ‘Practical Aspects of Workmen’s 
Compensation,’’ held under the auspices of the 
Industrial League, were: P. Tecumseh Sher- 
man, former Commissioner of Labor; Albert W. 
Whitney, manager of the Workmens Compensa- 
tion Service Bureau; Thos. S. Sampson of the 
American Mutual Compensation Insurance Com- 
pany, and William ©. Archer, secretary Indus- 
trial Commission of Ohio, who spoke on “the 
Ohio Plan.”’ 

The New York, New Haven & Hartford Rail- 
road, in accepting the provisions of the Con- 
necticut compensation law, has settled the 
claim of a car spacer employed in inter-State 
commerce, who was found dead in the Hartford 
yards of the company on January 20. A point 
which was to be decided was whether the estate 
of the dead man could recover under the State 
act owing to his employment in_ inter-State 
commerce. 


proposed have 


STANDARD POLICY FORMS 


An important conference was held at the of- 
fice of the New York Insurance Department to 
discuss the question of standard policy forms 
for workmen’s compensation and employers’ lia- 
bility risks. The matter of adjustment of the 
rates on individual risks by means of a system 
of merit rating based upon inspections, as well 
as a plan of reinsurance to take care-of the 
disaster hazard under such risks, was discussed 
The Department submitted a proposed standard 
form of policy, with some changes from the ori- 
ginal draft. 


—The receivers for the AZtna Indemnity of New 
York have filed a statement of its condition in the 
Supreme Court at Hartford, showing that there is 
cash on hand amounting to $34,783, and that the total 
disbursements for the six-months’ period were $16,145. 
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BIG CONSOLIDATION 


Massachusetts Bonding Takes Over 
United States Health and Accident 


WILL SOON HAVE $2,000,000 CAPITAL 


Strong and Efficient Official Staff of the 
Enlarged Company 


On May 11, 1914, the stockholders of the 
United States Health and Accident Insurance 
Company of Saginaw, Mich., unanimously voted 
to consolidate the business and assets of that 
company with that of the Massachusetts Bond- 
ing and Insurance Company of Boston, Mass., 
and on the same day the whole transaction was 
approved by John T. Winship, Insurance Com- 
missioner of Michigan. 

The Massachusetts Bonding and Insurance 
Company was organized under the laws of Mas- 
sachusetts in 1907 by T. J. Falvey, who was 
elected president and has continued in that po- 
sition up to the present time. The organization 
was effected without any promotion or organi- 
zation expense during the financial depression 
of that year, and the company started in busi- 
ness with $500,000 capital stock and $250,000 sur- 
plus. From the beginning the company made 
rapid progress in the writing of fidelity and 
surety bonds and burglary and theft insurance. 
Early in its career it gave evidence of the pur- 
pose its management had in view—that of be- 
coming one of the large casualty companies 
operating in the United States. 

In 1911, to better carry out its progress of 
development, it increased its capital to $1,000,- 
000 and procured an additional $250,000 of sur- 
plus, thereby giving it a total of $1,000,000 paid- 
in capital stock and $500,000 surplus. In De- 
cember, 1911, it extended its operations and en- 
gaged in the writing of liability, compensation, 
plate glass, personai accident and health insur- 
ance, since which time it has developed large 
volumes of business in each department. As 
evidence of its progress it might be stated that 
in 19138 the company’s net increase in premium 
income was approximately $1,100,000 over its 
business for the previous year, the total net 
premium income for 1913 having been $3,184,000. 


AUTHORIZED INCREASE IN CAPITAL 


On April 2, 1914, its stockholders authorized 
increasing the capital stock by $1,000,000, there- 
by making the total capital stock $2,000,000. The 
new stock, of the par value of $100 per share, 
was offered to the stockholders of the company 
at $150 per share, the premium of $50 being paid 
in to surplus, making a total of $500,000 paid 
into such fund. This new issue of stock was 
underwritten by a strong banking syndicate of 
Boston, headed by Kidder, Peabody & Co., and 
the stockholders being offered the privilege to 
purchase such stock share for share subscribed 
for approximately seventy-five per cent of the 
entire issue, thereby expressing in a material 
way their confidence in and approval of the com- 
pany’s management. It is stated that the 
balance of the stock which was taken by the un- 
derwriters is already over-subscribed. Fifty per 
cent of the entire increase, amounting to $750,- 
000, was paid into the treasury of the company 
on May 8, 1914, and the balance will be sold on 
June 24 next. With this increase in capital and 
surplus the Massachusetts Bonding and Insur- 
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ance Company becomes one of the largest ang 
strongest casualty companies in America, 

One of the purposes of effecting this increase 
in capital was to acquire the business and or. 
ganization of the United States Health and Ag. 
cident Insurance Company of Saginaw, Mich, 
the oldest, strongest and largest industrial ae. 
cident and health insurance company in the 
world. This company was organized in Decem. 
ber, 1900, with a paid-up capital of $200,000, ang 
began business in January, 1901. Soon after its 
incorporation it reinsured the business of an ag. 
sociation conducting an industrial accident and 
health insurance business, which association had 
then been in existence eleven years. Its growth 
in financial strength and values of business jg 
best evidenced in the fact of its having assets 
at the present time exceeding $1,050,000, and 4 
volume in premium income of approximately 
$1,200,000. blazed the trail 
which made safe traveling for the industrial ac- 
cident and health insurance business in this 
country, and to its management belongs the 
credit of introducing upon a successful basis the 
first general health insurance policies issued in 
the United States. 


This organization 


WAS PIONEER OF ITS KIND 


The United States Health and Accident was 
the first stock company organized in this 
country to conduct the business of industrial ae- 
cident and health insurance, and it has always 
confined its operations to personal accident and 
health lines, and principally to the industrial 
end of that field. It not only pioneered the 
business, but also led all competitors as to 
volume of industrial premium income. As evi- 
dence of its popularity, earned by its just and 
liberal treatment of policyholders, it may be 
stated that at the time of the investigation of 
industrial accident and health companies by the 
Insurance Commissioners of the various States, 
it was found that the United States Health and 
Accident had returned to its policyholders in 
claims and losses a higher percentage of its 
premium receipts than any similar company. 

The business has had practically the same un- 
interrupted management for the whole twenty- 
three years of its existence. J. B. Pitcher, pres- 
ident of the United States Health and Accident, 
became associated with it in the latter part of 
1891, and the organization of the company was 
due solely and directly to his efforts, he having 
personally secured all of the capital therefor— 
and that, too, without any promotion expense 
whatsoever to the company. J. M. Pitcher, set 
retary and treasurer, and F. R. Pitcher and F. 
C. Pitcher, vice-presidents of the United States 
Health and Accident, have contributed no small 
share to the company’s success, all having be- 
come associated with the business in 1895 and 
continuing without interruption to the present 
time, discharging efficiently the duties of their 
important positions. All of these gentlemen are 
now associated with the amalgamated company. 

J. B. Pitcher, former president of the United 
States Health and Accident, is now vice-presi- 
dent of the Massachusetts Bonding and Will 
manage and direct the accident and health lines, 
giving especial attention to the interests of the 
policyholders and agents of his former company, 
that each and all may realize to the fullest ex- 
tent the determination of the management to 
make everyone connected with the Massachu- 
setts Bonding feel pleased with the amalgam: 
ation. 

R. P. Shorts, also vice-president of the United 
States Health and Accident, who is well know? 
in insurance circles, is a recognized legal au- 
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thority on insurance matters in general and 
policy contracts in particular. As compiler of 
the card-digest records of the Insurance Law 
Reporting Company, he originated the only 
complete digest system for reporting legal de- 
cisions affecting accident, health, burglary and 
employers’ liability insurance in form readily 
adaptable to immediate reference. Mr. Shorts 
specialized in insurance law while attending the 
law department of the University of Michigan, 
from which institution he was graduated in 1906. 
prior to entering college he personally solicited 
insurance for several years and made a good 
record as a producer. He became associated 
with the United States Health and Accident in 
January, 1907, as general counsel, and in 1911 
was elected vice-president and given direct 
supervision over the company’s agency opera- 
tions throughout the forty-five States in which 
the company transacted business. Mr. Shorts 
has been elected vice-president of the Massa- 
chusetts Bonding and will direct and care for 
the accident and health lines as heretofore, and 
will also assist in the general management of 
the company’s affairs in all the departments. 

W. H. Howland, formerly secretary and gen- 
eral manger of the Fidelity Accident Company, 
and later assistant superintendent of the United 
States Health and Accident, has been made as- 
sistant manager of the accident and health de- 
partment of the Massachusetts Bonding. Mr. 
Howland is one of the most popular and ex- 
tensively known agency men in the accident and 
health business, and is a valuable acquisition 
for the Massachusetts Bonding. 

The amalgamation of these two strong and 
successful companies gives to the Massachu- 
setts Bonding an organization of specialists 
which assures to its agents, broker friends and 
policyholders as efficient and intelligent service 
as is obtainable. Each department is now man- 
aged by a specialist whose efficient work of the 
past and present has given him the prominence 
of an expert in the particular line of business 
under his direction. This unique organization, 
headed by T. J. Falvey as president, one of the 
most successful underwriters in surety and cas- 
ualty lines, assures to the Massachusetts Bond- 
ing and Insurance Company continued progress 
and prosperity and unexcelled service to all of 
its clients in the forty-six States of the Union 
in which it transacts business. 

The Massachusetts Bonding is certainly de- 
serving of congratulations on this valuable ac- 
quisition which promises great benefits to all 
interests concerned. 


Casualty Inter-Insurance Exchanges 

Under the above title, B. V. Hubbard has pub- 
lished a book in which various phases of the 
system of inter-insurance, as it relates partic- 
ularly to casualty protection, are exhaustively 
discussed. Mr, Hubbard, who is a consulting 
actuary, formerly in charge of the Illinois In- 
surance Department, argues and quotes laws 
and other authorities in support of his contention 
that “the organization and existence of inter- 
‘surance exchanges is against the sound policy 
of the State.” The book contains seventy-one 
pages and sells at $1.10 per copy. Orders may 
be placed with The Spectator Company, 135 
William street, New York. 


Provident Insurance Co., Anniston, Ala. 
The health and accident business of the 
Provident Insurance Company of Anniston, Ala., 
has been reinsured in the Provident Life and 
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Accident of Chattanooga, Tenn., effective May 1 
last. 

The Provident Insurance Company was organ- 
ized in 1911, with $100,000 capital stock, with 
charter powers to write personal, accident, 
health and life insurance. Mr. Denio states 
that the present condition of the company is due 
to the failure to finance it properly in Gadsden 
and in Anniston, to which place it moved its 
headquarters several months ago. He declares 
that the officers of the company have served 
practically without compensation and have 
worked hard for the success of the company. 


Manual of Automobile Insurance Ratings 


The Manual of Automobile Insurance Rat- 
ings, which bears imprint on the front cover: 
“List of. Automobiles with Horse Power, 
List Price and Collision Insurance Ratings, 
1905-1914 Models,’ has been issued by the 
Workmen’s Compensation Service and Infor- 
mation Bureau, effective for all States on and 
after May 1, 1914. 

General rules in a separate pamphlet are 
given for the writing of automobile insurance, 
covering liability, property damage and col- 
lision. This separate pamphlet is entitled 
“Automobile Insurance: Rules for the Writing 
of Liability, Property Damage and Collision.” 

Differential ratings are supplied for the 
various sections of the country, some covering 
full States, others sections of States, each 
pamphlet of ratings embracing from 12 to 16 
or 20 pages. There are forty-eight of these 
leaflets covering differential ratings. 

These manuals can be furnished by The 
Spectator Company and prices will be supplied 
on application. 





Employers’ Liability and Workmen’s Com- 
pensation Manual Covering New 


York State 


A new manual covering Employers’ Liability 
and Workmen’s Compensation Insurance in 
New York State, in compliance with the new 
law, which will become effective on July 1, 
1914, will shortly be published by the Work- 
men’s Compensation Service and Information 
Bureau. This manual, as stated, will embrace 
rules and rates covering Employers’ Liability 
and Workmen’s Compensation for the State of 
New York. This book, when published, will 
be supplied by The Spectator Company, 135 
William street, New York. 


Ohio National Life Reinsures Health and 


Accident Business 
The health and accident business of the Ohio 
National Life of Cincinnati has been reinsured 
in the Ohio State Life of Columbus, effective 
June 1.. The Ohio National took this action in 
order to devote its time to writing life insur- 
ance exclusively. The Ohio State will acquire 
business on which premiums amount to about 
$43,000 annually, exclusive of the policies writ- 
ten by the Ohio National in 1913. The present 
agency staff of this company will be continued, 

representing the life department. 


Asks Receiver for Federal Union 
Suit has been filed in the Supreme Court at 
Indianapolis asking that the decree given last 
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September dissolving the Federal Union Surety 
be set aside and that a receiver be appointed. 
The suit was filed by George H. Holt of George 
H. Holt & Co. of Chicago, who alleges that he 
has been unable to recover on an indemnity 
bond issued by the company to a lumber con- 
cern. The Western Indemnity of Dallas is 
made co-defendant, and it is asked that the 
assets of the Federal Union be recovered from 
the Western Indemnity, which reinsured the 
former company. Judgment of $5000 and costs 
are asked against both companies. 





Employees Indemnity Corporation, 
Kansas City 


E. G. Trimble, attorney and manager of the 
Employers Indemnity of Kansas City, is plan- 
ning to organize a stock company under the 
title of Employers Indemnity Corporation. It is 
proposed to have a capital of $200,000 and a sur- 
plus of $50,000. Laundries and allied lines will 
be written. 


Michigan Live Stock, Charlotte 


The Michigan Live Stock Company is being 
organized at Charlotte, with a capital stock of 
$100,000. The plan is to write in addition to 
live stock insurance personal health and acci- 
dent, plate glass, water damage, and injury to 
pumps and plumbing other than by fire and title 
insurance. 


Annual Meeting Detroit Conference 
President Reinhold R. Koch of the Detroit Con- 
ference announces that the annual meeting of 
that organization will be held at the Hotel 
Shelburne at Atlantic City on Wednesday, 
Thursday and Friday, September 9, 10 and 11. 


Casualty Notes 

Desk room may be obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

The Insurance Departments of Mississippi and 
Florida have commenced an examination of the 
Florida Fire and Casualty of Jacksonville. 

Vance, Powell & Co. have been appointed general 
agents at Memphis, Tenn., for the Fidelity and Cas- 
ualty of New York. The firm is composed of Grover 
C. Vance, Cornish E. Powell and Mrs. E. H. Will- 
iamson. 

The Casualty Underwriters Association of Michi- 
gan, at the annual meeting, held recently at Detroit, 
elected officers as follows: HH. V. Upington, presi- 
dent; E. S. Raymond, vice-president, and FE, Hf. 
Rhines, secretary and treasurer. 

The Plate Glass Underwriters Association, at a 
meeting held on Friday last at New York, adopted 
the revised plan for rating New York city. The 
plan eliminates discriminations complained of by the 
New York Insurance Department. 

The annual meeting of the Southern Casualty and 
Surety Conference will be held on July 20-21, or July 
23-24, at Signal Mountain Inn, near Chattanooga, 
Tenn., according to the announcement of President 
H. D. Huffaker. It is more than likely that the latter 
date will be decided upon. 

The Business Mens Accident Association of 
Kansas City has been licensed in Indiana. It now 
operates in Missouri, Kansas, Oklahoma, Colorado 
and Illinois. The association received 6954 applica- 
tions during the first four months, as compared with 
4718 for the same period in 1913. 

R. C. Carson, manager of the Southern depart- 
ment of the National Surety of New York at Birming- 
ham, has been transferred to the home office to accept 
a higher. position, Mr. Carson will be succeeded by 
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Will Love, who has been associated with Mr, Carson 
since the Southern department was established. 


—Horace B. Meininger, formerly secretary and gen- 
eral manager of the German Commercial Accident of 
Philadelphia, has been appointed manager of the 
United States agency for the special accident and 
health policy of the Southwestern Surety of Denison, 
Tex. 

Ambrose T. Barnes has been appointed assist- 
ant to H. E. Southam, manager of the workman’s 
compensation department of the General Accident of 
Perth, Scotland. Mr. Barnes has been connected with 
the Casualty Company of America of New York for 
over ten years, beginning in the accident department. 

—The installation of officers of the District of Co- 
lumbia Board of Casualty Underwriters was held in 
the form of a luncheon May 1, when the following 
were inaugurated to serve during the ensuing year: 
Eugene G. Adams, president; John D. Clark, vice- 
president; Edwin Callow, secretary-treasurer. 

—Vice-President H. R. Woodward, of the Fidelity 
and Casua]ty of New York, last week visited the John 
L. Rivolta agency in Pittsburg. An agency meeting 
was held, and this was followed by a luncheon in the 
Union Club. Special agents from nearby Pennsyl- 
vania and Ohio towns came here to meet Mr. Wood- 
ward. 


—The adjourned meeting of the Plate Glass Under- 
writers Association was held on Tuesday last at the 
office of the United States Casualty of New York. 
The following companies were elected to membership: 
Hartford Accident and Indemnity, Hartford; Preferred 
Accident, New York; Maryland Casualty, Baltimore; 
Prudential Casualty, Indianapolis, and the New Eng- 
land Casualty, Boston. 

—The annual meeting of the International Associa- 
tion of Casualty and Surety Underwriters probably 
will be held at the Greenbriar Hotel, at White Sul- 
phur Springs, W. Va., during the week beginning 
September 21. F. Robertson James, secretary of the 
association, was at White Sulphur Springs recently to 
learn what hotel arrangements could be made. The 
National Association of Casualty and Surety Agents 
will meet at White Sulphur Springs at the same time. 
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NEW YORK SURVEYS 

Insurance Society of New York.—The In- 
surance Society of New York will hold its 
annual meeting on Tuesday, May 26. A nomi- 
nating committee has been appointed as fol- 
lows: Henry E. Hess, manager of the Su- 
burban Fire Insurance Exchange; A. M. Thor- 
burn, United States secretary of the Sun In- 
surance Office of London; A. R. Hosford, 
assistant manager of the Royal of Liverpool; 
R. P. Barbour, of the North British and Mer- 
cantile of London, and W. O. Robb, manager 
of the New York Fire Insurance Exchange. 
President F. C. Buswell, vice-president of the 
Home of New York, will not be a candidate 
for re-election, having declined another term. 
The committee presented the following ticket: 
President, Charles J. Holman; vice-presidents, 
Charles H. Holland, Henry W. Lowe, W. E. 
Mallalieu, David Rumsey; secretary-treasurer, 
Edward R. Hardy; executive committee (three 
years), James Marshall, Allen E. Clough, 
Howard P. Moore. 

New York Board.—The annual election of 
officers and members of the standing com- 
mittees of the New York Board of Under- 
writers was held on Monday last. The nomi- 





nating committee submitted a ticket which 
bore the names of the officers and committee 
members of the last year without any changes 
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at all. While the practice in the past has been 
to re-elect old members year after year, it 
rarely happens that no changes are neces- 
sary by promotions and removals. The com- 
mittees are very well organized and the ‘service 
has been quite satisfactory for several years. 
The elected ticket was reported to the regular 
session of the Board yesterday noon, and the 
organization by election of chairman was pro- 
ceeded with in the usual way. 

Fire Losses of Greater New York.—Chief 
John Kenlon made a report of fire losses re- 
cently covering 1913. He quotes the total fire 
loss of the Boroughs of Manhattan, Bronx, 
3rooklyn, Queens and Richmond for that year 
as $7,467,997. The incurred losses reported by 
the loss committee and adjusted by it were 
$5,561,551, which was an indication that the 
percéntage of fire losses passing through the 
committee has increased. 


Offers of Reinsurance.—Offers of reinsur- 
ance have found their way to this city from 
three companies which are still doing business 
in Kentucky, but confined to one group of 
risks, viz., the State University, situated in 
Lexington. The total line on the property is 
$350,000, divided among three offices, and the 
rates were the old tariff. We are informed 
that a limited amount of reinsurance was se- 
cured here, though the risk is regarded as one 
of the choicest in the State. 

Guardian Again Heard From.—The nearly- 
forgotten Guardian of Pittsburg came to the 
surface last week by the payment of a dividend 
on claims against it in bankruptcy proceedings, 
small but quite acceptable to brokers and 
others who held demands against the com- 
pany. There are some others of the defuncts 
which are yet to be heard from. 

Increase in Fires.—Referring to the city 
losses for the first four months of this year 
the official figures show that there has been an 
increase in number and amount over last year 
equal to eighty-two per cent. This is a disap- 
pointment quite as unwelcome as unexpected, 
and is a sad commentary upon the failure of 
the increase in water supply. Nobody doubts 
that the firemen are as active and able to cope 
with serious fires as ever, but somehow the 
luck is against them. It does not appear to be 
a good year for the reduction of rates so 
warmly urged by brokers and customers. 

Brokers’ License Fee.—The brokers are 
uneasy over the rumors of an increased license 
fee and new rules of the Exchange to hold 
some practices in check of which many 
brokers have complained in the past. There is 
a willingness to believe some of the current 
reports that cases of rebating have been 
traced, and brokers are wondering whether a 
certain branch office has been hauled before 
the arbitration committee for alleged mal- 
practices, which cover the reported basis for 
sounding an alarm when a change in the presi- 
dency of the Exchange occurred several weeks 
ago. Probably there never has been a time 
when the street was free from similar rumors, 
but when a retiring president in his farewell 
message to the Exchange called on the com- 
panies to be careful the brokers went a step 
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further, and talked of events that had beep 
reported then that gave color to the warning, 

Discrepancy Shown.—Several losses haye 
lately been reported in this city illustrating the 
wide discrepancy between amount insured and 
amount of losses incurred. The rule now js 
to make claims even for one per cent of the 
sums insured, and one loss was paid a fort. 
night ago which was only equal to one-quarter 
of one per cent. It would be hard to find q 
precedent for this in the records of. thirty 
years ago. 


CHICAGO AND THE WEST 

Address by P. D. McGregor.—The Cook 
county field men held their monthly luncheon 
at the Ft. Dearborn hotel last week, and were 
addressed by P. D. McGregor, Western man- 
ager of the Queen of New York, on the sub- 
ject of “Local Conditions.” 

Childs, Young & Wood Get Anchor.—The 
sole agency for Chicago of the Anchor of Des 
Moines has been given to Childs, Young & 
Wood. 

W. H. Kinney Killed.—W. H. Kinney, ad- 
juster for the Fidelity-Phenix of New York, 
was struck by a passenger train at Hammond, 
Ind., last week while driving his automobile 
across the tracks, and died as a result of his 
injuries. He was buried last Friday morning 
at Taylorville, the former home of his family. 
Mr. Kinney was forty-two years old and is 
survived by a widow and one daughter. 


A. N. McGregor Dead.—Alexander N. 
McGregor, son of P. D. McGregor, Western 
manager of the Queen of New York, fell from 
a window on the twenty-first floor of the In- 
surance Exchange last Friday. Mr. McGregor 
was about twenty years old and was employed 
in the local office of the Queen. He was just 
convalescing from an illness. Mr. McGregor 
was the youngest member on the directorate 
of the Fire Insurance Club, and was highly 
regarded by his associates. 


BOSTON AND VICINITY 

Boston Board to Amend Constitution.— 
The Boston Board has voted to amend its con- 
stitution to permit any company to maintain 
an underwriters’ agency in Boston where rep- 
resented by a member of the Board in addition 
to the agents of the parent company itself. 

Gets Oregon License.—The Massachusetts 
Fire and Marine of Boston has been admitted 
to Oregon for marine business only, and has 
appointed Gilbert H. Urham as State agent. 


NOTES FROM PHILADELPHIA 

Death of Mrs. E. R. Hill.—Friends of 
Charles B. Hill, secretary of the Fire Insur- 
ance Patrol, sympathize with him on the loss 
of his mother, who died recently at the age of 
eighty-four. 

Agents’ Association to Hold Meeting.— 
The regular meeting of the Fire Insurance 
Agents Association of Philadelphia will be 
held on Monday at 3 o’clock. 

Richard Abbott Enters Brokerage Field 
—Richard Abbott, who was connected with 
the agency office of Keighler, Gegler & Co. 
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prior to that firm’s amalgamation with the 
Hare & Chase office, has entered the brokerage 
business on his own account, and is located at 
431 Walnut street. 

Fire Insurance Society Lecture.—At the 
regular monthly meeting of the Fire Insurance 
Society, held on Monday evening last, Robert 
Mayer of the Provident Life and Trust Com- 
pany lectured on “Ownership and Collateral 
Interest from an Insurance Viewpoint.” 

Wilson & Co. Get Another Company.— 
Wilson & Co. of 321 Walnut street announce 
their appointment as independent agents of 
the Fidelity-Phenix of New York. In ad- 
dition to the Fidelity-Phenix this office repre- 
sents the American of Newark, and the firm 
is also writing automobile insurance in the 
Nord Deutsche and burglary insurance in the 
United States Fidelity and Guaranty Company 
of Baltimore. 


MISSOURI INTER-INSURERS 


Attorney-General Barker Gives Opinion on 


Individual Members 


Following the decision of the Missouri Su- 
preme Court in April, to the effect that recipro- 
cal Exchanges and inter-insurance concerns 
were in violation of the insurance laws of the 
State, Insurance Commissioner Revelle asked 
Attorney-General Barker for an opinion as to 
whether the individual members of a reciprocal 
Exchange were engaged in the insurance busi- 
ness to an extent subjecting them to criminal 
prosecution for violation of the insurance laws, 
or whether the attorney-in-fact was the person 
engaged in the business and subject to prosecu- 
tion. Attorney-General Barker has given an 
opinion in which he reviews the principles and 
methods of inter-insurance concerns, with the 
Missouri legislation and the Supreme Court de- 
cision, and gave his opinion as follows: 

The right of a limited number of persons, 
firms and corporations, not dealing with the 
public generally, to contract reciprocally with 
themselves for indemnity against loss is a right 
guaranteed by the Fourteenth Amendment to 
the Federal Constitution, and this Department 
does not construe the opinion of the Supreme 
Court in Merchants’ Reciprocal Underwriters’ 
case to hold to the contrary. 

It is, therefore, the opinion of this Depart- 
Ment that individual members or subscribers at 
reciprocal or inter-insurance Exchanges, mak- 
ig contracts of indemnity reciprocally among 
themselves, and not dealing with the public 
generally, nor the attorney-in-fact or manager 
representing them in good faith, are not en- 
faged in the business of insurance within the 
Meaning of our insurance laws, and, therefore, 
are not violating the laws of this State. 

It is also the opinion of this Department that 
these contracts of insurance are binding and 
enforcible according to their terms. 


C. F. Low May Be Elected President 

It is understood that the prevailing senti- 
Ment as to the choice for the next president of 
the South-Eastern Underwriters Association is 
in favor of Clarence F. Low, manager of the 
Southern department of the Liverpool and Lon- 
don and Globe of Liverpool. Mr. Low is widely 
known and is one of the most highly respected 
underwriters of the South. The annual meeting 
of the South-Eastern Underwriters Association 
will be held at White Sulphur Springs, W. Va., 
on Wednesday, June 3 next. The meeting is ex- 
Pected to be largely attended, and an interest- 
ING programme is being arranged. 
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AGENTS TAKE ACTION 


Will Continue Campaign for Repeal of 
Greene-Glenn Law 


THE KENTUCKY SITUATION UNCHANGED 


Local Agents in Meeting at Louisville Adopt Reso- 
lution Asking for Modification of Other 
Laws as Well 


LOUISVILLE, May 18.—The Kentucky Associ- 
ation of Local Fire Insurance Agents had a 
meeting here May 15 and decided to continue 
the campaign which has been going on in a 
tentative way for the purpose of getting legis- 
lators to agree to vote for a repeal of the 
Greene-Glenn law. Resolutions were adopted 
calling for the repeal of this measure, modifica- 
tion, if necessary, of other laws, and authoriz- 
ing the executive committee to confer with 
other organizations with reference to a solution 
of the matter. 

It developed at the meeting that a large num- 
ber of legislators have agreed to vote to remove 
the Greene-Glenn measure if a special session 
of the legislature should be called to pass upon 
it. Some estimates of the number were as high 
as 35 or 40. If the efforts of the association 
(now to be vigorously extended along this line) 
meet with success, it is believed that the neces- 
sary number of votes to remove the obnoxious 
measure from the statute books can be secured. 

Most of the officers were re-elected, the fol- 
lowing being chosen: Thomas C. Timberlake, 
Louisville, president; W. T. Chilton, Campbells- 
burg, first vice-president; W. Stanley Frost, 
Lexington, second vice-president; Paul M. 
Moore, Earlington, third vice-president; Henry 
M. Coons, Louisville, secretary and treasurer, 
and Alfred Pirtle, Louisville, chairman of the 
executive committee. 

Discussion of the insurance which is being se- 
cured for Kentucky risks on which policies in 
admitted companies are expiring developed the 
statement that most of it is in companies which 
are not financially strong. 

It was decided by the association to co-oper- 
ate with the Kentucky Manufacturers and Ship- 
pers Association in its efforts to put through a 
plan of settlement. The executive committee 
will attend the special meeting of the manufac- 
turers’ association in Louisville to-morrow, to 
be held for the purpose of considering a plan of 
arbitration which has been proposed. Efforts at 
the local agents’ meeting to have the organi- 
zation propose a plan of compromise or to en- 
dorse the manufacturers’ and shippers’ proposal 
were unsuccessful. 


GEORGE H. HOLT ADVISES 


George H. Holt, president of the Policyholders 
Union, is taking an active part in the fire insur- 
ance situation in Kentucky. The State Insur- 
ance Board has had several conferences with 
him, and has given out correspondence with Mr. 
Holt, in which he advises the State to fight the 
companies. He says: 

The problem narrows down to this familiar 
proposition, paraphrasing the sentiment on the 
beautiful monument in front of your State cap- 
itol, ‘Shall the insurance trust or the people 
govern Kentucky?’”’ 

The companies were glad to do business on 
that basis prior to the passage of the Zorn law. 
The Zorn law has not changed their profits or 
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losses. Kentucky is to be made ‘an awful ex- 
ample” to all the other States in The Union to 
intimidate propertyowners and legislatures so 
that no State anywhere will ever again dare to 
pass any legislation which is not approved or 
dictated by the fire insurance organization. 

The challenge of the insurance companies is 
fight or surrender. My advice to Kentucky is 
fight. Fight now and fight hard. 

LAW MAY BE TESTED 

Despatches from Kentucky are to the effect 
that the insurance companies would test the 
constitutionality of the Greene-Glenn law. It is 
believed that a Lexington bank president, who 
has been active in endeavoring to bring about a 
compromise, is back of the plan. A. G. Dugan, 
chairman of the Kentucky committee, is quoted 
as saying that he has not been advised of any 
such move. 

The Great Southern Fire of Louisville has ap- 
plied for membership in the Louisville Board of 
Fire Underwriters. The company is permitted 
under the board rules to have two agencies. 
One is held by Owen R. Mann, and it is as- 
sumed that the company expects to operate the 
other itself. The company has not yet com- 
pleted its plans for the operation of the agency, 
but is making the arrangement to take care of 
conditions which have developed since the sus- 
pension of operations by other companies. 


Co-operation of Banks Asked 

Commissioner F. H. McMaster of the South 
Carolina Insurance Department has sent a letter 
to the bankers in that State requesting that 
they lend their support to the insurance com- 
panies which invest in securities in the com- 
munity in which the insurance is written. In 
calling attention to the laws of South Carolina 
providing for a reduction of license fees to all 
classes of companies for investments in do- 
mestic securities, Commissioner McMaster says 
that if the banks will seek to crystallize public 
sentiment in favor of the companies which in- 
vest locally, they would help themselves as well 
as the communities. He also urges that the 
banks confine their insurance to these com- 
panies. 


Franklin of Washington to Dissolve 

A majority of the stockholders of the Franklin 
Insurance Company of Washington, D. C., have 
decided on a dissolution of the corporation, and 
application has been made to the District Su- 
preme Court for authority to carry out this in- 
tention. Adverse conditions in the insurance 
business are given as the reason. The court is 
told in the application that the company’s sur- 
plus at the close of 1911 was 963,384, at the end 
of 1912 $53,562, and has now been reduced to 
$4400. It is stated that a further attempt to 
continue business would impair the capital 
stock. The court has named next month as the 
time for all interested persons to show cause 
why the dissolution should not be authorized. 


Board of Fire Underwriters of the Pacific 

The annual meeting of the Board of Fire Un- 
derwriters of the Pacific was held recently at 
San Francisco. Rolla V. Watt was elected pres- 
ident and William Macdonald was made vice- 
president. The newly-elected members of the 
executive committee are: A. “‘W. Thornton, 
Robert P. Fabj, C. C. Kinney, George H. Tyson 
and W. S. Berdan. Those re-elected were: 
Dixwell Hewitt, A. M. Brown, E. G. Halle, Mc- 
Clure Kelly, A. C. Olds and J. L. Fuller. The 
Wells Fargo Company is treasurer. 
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WHERE FIRE INSURANCE DIVIDENDS COME FROM } 


It has long been a stock argument with those desiring to criticise fire 
insurance companies that the dividends paid to stockholders of such com- 
panies give evidence that the premium rates for fire insurance are unduly 
high. That this is not a correct deduction is demonstrated by the facts 
shown in the accompanying table. The latter makes it clear that the in- 
vestment earnings of ninety-one millionaire companies not only paid all 
the dividends to stockholders in the last decade, but contributed $47,149,- 
572 towards making up the deficiency in the underwriting account, or the 
strengthening of surplus funds. It is conclusively proved, therefore, that 
the aggregate underwriting earnings, if any, were not drawn upon for the 
purpose of paying dividends, but were allowed to accumulate for the pro- 
tection of policyholders, and that the criticism above referred to has no 
sound foundation. Not only this, but it is shown that above and beyond 
the excess of investment earnings over dividends, stockholders have con- 
tributed to surplus funds, either by payment of assessments, by premium 
on new stock issued or by reduction of capital stock, the sum of $33,- 
253,328, making an aggregate of $80,402,895 in excess of dividend pay- 
ments, which has either been earned by investments or contributed by 
stockholders. In the cases of fifty of the ninety-one companies, the sums 
so added to surplus were larger than the amounts disbursed for dividends. 
As a matter of fact, the underwriting operations of the bulk of the com- 
panies have resulted in the very slightest margin of profit during the 
whole of the last decade, and have yielded very severe losses in the 
aggregate, for several of the years embraced in that period, which in- 
cluded two great conflagrations; with heavy net underwriting losses for 
the entire period for a number of the companies. 




















Excess of 

Income Contribu- Investment 

from tions of Dividends Income and 

NAMES OF COMPANIES. Invest- Stock- Paid. Contribu- 

ments. holders. tions Over 

Dividends. 

$ $ $ $ 

| eee 7,435,992 1,000,000 47,941,864 494,128 
Agricultural, Watertown.......... BT eee 612,500 947,404 
AMON, AIDED... cccccsccnes 467,002 | keane 237,500 229,892 
Allemannia, Pittsburg............ i) a ee 240,000 393,994 
Alliance, Philadelphia*........... | 572,214 $1,237,348 274,983 1,534,579 
American, Newark............... 2,147,198 9300,295 1,648,275 799,218 
American Central, St. Louis....... 2,272,094 §949,670 2,006,503 1,215,261 
NN SRT es, 2 ee | 2,090,000 164,872 
Buffalo German, Buffalo..........| Co) 2 ae 820,000 259,326 
California, San Francisco*........ 381,243 §2,060,000 325,000 2,116,243 
Camden Fire, Camden........... 875,697 $300,000 461,886 713,811 
Citizens Fire, Baltimore*......... 190,625 1660,000 82,732 767,893 
City of New York, New York*.... 335,069 $680,000 207,500 807,569 
Columbian National, Detroit*... Ae) a acie” Ln cas 17,164 
Commercial Union, New York... . JS 3 eee 162,225 53,004 
Commonwealth, New York....... BOUIN | keene 485,000 384,197 
Concordia, Milwaukee........... 588,756 350,000 280,895 657,861 
Connecticut, Hartford............ 2,542,772 | +1,000,000 2,113,111 1,429,661 
Continental, New York........... 11,868,849 |  ....... 7,371,033 3,997,816 
County, Philadelphia............. iS) 2 ieee 304,000 167,113 
Detroit F. and M., Detroit....... i) eee 560,000 307,731 
Dixie, Greensboro*.............. 435,324 $250,000 69,301 616,023 
Dubuque F. and M., Dubuque... . ET | ne 440,000 102,155 
Fidelity-Phenix, New York*...... 3,761,560 | «..... 1,180,000 2,581,560 
Fire Association, Philadelphia. ... . 3,544,747 | 91,250,000 2,663,032 2,131,715 
Firemens, Newark............... | 2,416,012 Yc eames 1,700,044 715,968 
Firemans Fund, San Francisco... . 3,513,470 | 65,059,204 1,480,000 | 7,092,674 
First National, Washington’... 46,203 | S860307) 3... | 907,510 
Franklin, Philadelphia............| 1,291,800 | c700,600 550,983 | 1,441,417 
German, Baltimore.............. = i 9 ron 280,000 | 329,318 
German, Peoria............. Pi 345,485 §100,000 103,000 | 342,485 
German, Pittsburg...............| 550,139 | 50,000 313,000 | 287,139 
German Alliance, New York...... | i 512,000 | 160,784 
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German-American, New York... 7,469,769 | ings 4,830,000 2,639,769 
German-American, Baltimore. .... 370,277 | 4330,000 199,334 500,943 
Germania, New York............ 2,604,075 | ey 1,720,000 884.075 
Girard F. and M., Philadelphia... . 947,295 | 400,000 877,500 | 469,795 
Glens Falls, Glens Falls.......... 2,430,853 | =... . . 91,875,000 | 555,853 
Globe and Rutgers, New York.... PPOUGNE | eww ens 1,272,000 | 489,691 
Granite State, Portsmouth........ UL ee 176,000 190,676 
Hanover, New York............. 1,866,141 | €750,000 1,175,000 1,441,141 
Hartford, Hartford.............. 8,062,634 | 3,000,000 6,153,028 909, 606 
Home, Salt Lake City............ 502,044 40,000 334,000 208,044 
Home, New York............+-0+ 110,467,590 | —...... 513,770,000 | —3,302,410 
Humboldt, Pittsburgh............ 494,226 | 977,445 356,000 215,671 
Ins. Co. of N. America, Philadelphia 5,620,067 | ™500,000 3,960,043 2,160,024 
Ins. Co. of State of Pa., Philadelphia 1,101,375 | seare aes 351,958 749,417 
international, New York*........ 472,320 | $485,000 80,000 877,320 
Liverpool & London & Globe, N. Y. 256,390 | wees 120,000 136,390 
Lumbermens, Philadelphia........ 730,959 | eee 350,000 380,959 
Massachusetts F. and M., Boston*. 145,397 | 500,000 15,000 630,397 
Mechanics, Philadelphia..... . as oS fl ee 240,000 297,927 
Mechanics and Traders, NewOrleans 422,010 pn eee, 2,000 350,010 
Michigan F. and M., Detroit...... 483,464 | _§200,000 304,000 379,464 
Milwaukee Mechanics, Milwaukee 1,446,815 §300,000 1,188,000 558,815 
National, Hartford............... 3,759,011 $1,250,000 1,725,442 2,383,569 
National-Ben Franklin, Pittsburg.. 1,222,505 9 261,333 g1,229,785 254,053 
National Union, Pittsburgh....... 1,230,483 41,185,000 502,500 1,912,983 
Newark, Newark............ ws 731,070 9255,937 340,081 | 646,926 
New Brunswick, New Brunswick . 228,164 n349,885 204,484 373,565 
New Hampshire, Manchester..... 2,084,289 50,000 1,099,970 | 1,034,319 
New Jersey, Newark*............ 126,239 STEZ OOO | keen 868,739 
Niagara, New York.............. 2,870,825 $750,000 1,875,020 1,745,805 
North British and Mercantile, N. Y. Cul 2 eae 200,000 372,831 
Northern, New York............. BIO CHe {| kceaes 170,915 346,033 
North River, New York...... Se 1,282,136 $75,000 341,315 1,015,821 
Northwestern F. & M., Minneapolis 402,967 1125,000 279,675 | 248,202 
Northwestern National, Milwaukee. 1,057,588 | _...... 1,210,000 | 747,588 
Old Colony, Boston*............. 279,245 §500,000 72,000 707,245 
Orient, Hartford...:.....:s0s000¢ 1,086,670 $283,000 {1,000,000 369,670 
Pacific, New York............... a ere 190, 113,199 
Pennsylvania, Philadelphia... .... 2,837,154 11,050,000 1,653,750 2,233,404 
Peoples National, Philadelphia’. . . 495,784 §795,539 100,000 1,191,323 
Petersburg S. and I., Petersburg. . . 1,498,945 |  ...... 323,000 1,175,945 
Phoenix, TSrtiord......... 6 s.66 3500» MOENGIS | tees 3,098,976 942,339 
Providence Washington, Providence 1,578,849 | ...... 512,500 1,066,349 
Queen, New York............... Ee Ct oor {2,400,000 531,795 
Reliance, Philadelphia. . . Pe heed 537,006 450,000 282,854 304,152 
Rhode Island, Providence*........ 274,593. $300,000 195,000 379,593 
Security, New Haven......... : 1,055,552 k800,000 607,000 1,248,552 
Springfield F. and M., Springfield. 3,301,868 hacciare 2,000,000 1 301,868 
Standard, Hartford.............. 146,292 $500,000 78,000 568,292 
Standard, Trenton............... 391,916 naan 136,000 255,916 
St. Paul F. and M., St. Paul....... 2,663,095 Sore, 620,000 2,043,095 
Stuyvesant, New York........... 334,041 §100,000 231,000 203,041 
Teutonia, Pittsburg.............. 427,217 39,260 335,000 131,477 
United Firemens, Philadelphia... . 913,094 1400,000 252,000 oy 
United States, New York m....... 303,664 | ...... 102,500 a. 
Virginia F. and M., Richmond..... 563,310 235,000 328,4 : 
Westchester, New York.......... 1,920,849 960,000 Hey 
Williamsburgh City, New York... . Bet0et | lt eve | 959,000 342,637 
Wt ci Ria ves $149,607,569 | $33,253,323 | $102,457,997 | $80,402,895 

















* In business less than ten years. | t $500,000 premium on new stock and $500,000 to restore 
ME oe on § Surplus sold in. Premium on new stock. a Including $290,000 tax = 
for stockholders. 6 $3,404,979 premiums on new stock and $1,654,225 assessment collects 
c $400,600 premium on new ok and $300,000 to restore reduced capital. d $180,000 fey us 
paid in and $150,000 to restore reduced capital. ¢ $250,000 premium on new stock and $500, ; 
to restore reduced capital. f Includes $500,000 stock dividends. g Includes $175,000 sn 
dividend. h $1,050,000 paid in by stockholders and $135,000 premium on new stock. 1 ir i 
surplus paid in and $75,000 premium on new stock. & $612,500 premium on new stock an : “ 
500 to restore reduced capital. / $200,000 premium on new stock and $200,000 from re yor 
capital. m Company absorbed the Peter Cooper Fire in 1911. $149,750 premium * ” 
stock and $200,135 paid in by stockholders. Includes $100,000 stock dividend. eye : 
$300,000 stock dividend. r Excluding profits on sales of ledger assets. s Includes $3,000,000 stoc 
dividend. ¢ $455,000 premium on new stock, and $205,000 surplus paid in. 


of Fire Underwriters, who have made a report om 
their inspection of that place, owing to the frame con- 





















The Allan Asher Audit Company, located in 
the Hunt building, Atlanta, Ga., which is con- 
ducted by Allan Asher, an accountant and in- 
surance man of long exeperience, makes a speci- 
alty of systematizing and auditing fire insur- 
ance companies. Mr. Asher has devised a very 
complete and practical system for home office 
use by fire insurance companies, which is well 
worthy of investigation by managing under- 
writers. 


Continental Reciprocal Underwriters 
The Continental Reciprocal Underwriters of 
Dallas has been granted a permit to do business 
in Texas. This is a new reciprocal and the per- 
mit was issued in the name of R. G. Chapman, 
its attorney and agent. 


At a meeting of the Underwriters Association 
of New York State held last week the Niagara 
Falls situation was referred to a committee, as 
was the Utica situation. The Rochester board 
will be investigated and a local board will be 
formed at Jamestown. Farm schedules which 
were adopted will become effective August 1. 


Fire Notes 

~—Desk room may bt obtained at a reasonable rental 
in the Insurance Exchange, Chicago. See advertise- 
ment in another column. 

—At the annual meeting of the Ohio Fire Preven- 
tion Association George Diebold was elected presi- 
dent; A. M. Cole, vice-president, and Mrs. H. C. 
Neff. secretary and treasurer. 

—The conflagration hazard of East Orange, N. J., 
is regarded as high by engineers of the National Board 
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struction and lack of attention to preventing the spread 
of fire. 

—Officers have been elected by the Southeastern 
group of the Oklahoma Association of Local Fire 
Insurance Agents as follows: V. W. Snyder, prest 
dent, and Clyde Coon, secretary. 

—The Home of New York has issued the fifth 
edition of its well-known pamphlet on “Windstorms 
and Windstorm Insurance,” which graphically depicts 
the damage wrought by tornadoes. 

—The Michigan Fire Prevention Association has 
elected officers as follows: Fred W. Andrews, prest 
dent; George W. Minsky, vice-president, and M. M. 
Hawkurst, secretary and treasurer. 

—Officers have been elected by the Michigan State 
Fire Prevention Association as follows: Fred 
Andrews, president; George W. Minskey, vice-prest 
dent, and Merritt M. Hawxhurst, secretary-treasurer. 

.—“Fire Insurance in Pennsylvania,” for 1914, has 
been published by The Insurance World. It presents 
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Fire Insurance 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 





The Pioneer German Fire Insurance Company in America 








Hlamburg -Bremen 


Sire Insurance Compony 
HAMBURG, GERMANY 


Organised in 1854 


Entered United States in 1858 





123 William Street - - 


United States Branch 
New York 
H. N. KELSEY, Manager 


340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED 


IN UNREPRESENTED POINTS 





Mortgagors and Insurance 


The Superintendent of Insurance of New York is constantly receiving 
messages concerning the right of insurance companies to force mort- 
gagors of real estate to insure their property through a broker designated 
by the company. Since the passage of the Van Tuyl banking law, prohibit- 


ing New York savings banks from following this practice, these requests 


have become more numerous. 


Deputy Superintendent James J. Hoey of the 
stated Monday that the Van Tuyl law does not extend to insurance com- 
panies and that under the insurance law, as it now exists, the Depart- 


ment cannot take any action against insurance companies which follow 


the practice. 


Insurance brokers are now agitating the matter, with the object of pre- 
paring a bill for presentation at the next legislature extending the pro- 
visions of the Van Tuyl law to insurance companies. 
since the legislature has put itself on record as against the principle in 
one class of institutions, it will follow it up by extending the prohibi- 


tion to all classes of institutions handling public funds. 








Insurance Department 


It is believed that 


Florida Fire and Casualty 
Insurance Company 
HOME OFFICE 


Assets... 
Capital paid up 222,025.63 


Fire Reinsurance by Treaty or Otherwise 


—Fire Risks on Legitimate Surplus Lines Only— 
after Licensed Companies have been exhausted 


ENCOURAGE HOME COMPANIES 


JACKSONVILLE, FLA. 
$429,188.15 


—SOLICITED — 




















the premiums and losses of each of the respective com- 
panies in Pennsylvania, year by year, beginning with 
that of 1889. 

—The Providence Washington Underwriters, of the 
Providence Washington Fire of Providence, R. L., 
has been licensed in Mississippi. The company will 
be operated by J. D. Kitchen & Brother of New 
Orleans, La., general agents for the parent company 
in Mississippi. 
~Sir Gerald H. Ryan, F. I. A., general manager of 
the Phenix Assurance of London, has arrived for a 
thtee-weeks’ visit to the United States. Mr. Ryan 
has been general manager of the Phoenix for the past 
six years, during which time the company has made 
marked progress. 

—-W. G. Ciscel, State agent during the past three 
years for the Rochester German Underwriters of New 
York in the mountain field, has been appointed State 
agent by the Royal Exchange of London in Colorado, 
Wyoming, Utah, Montana and Southern Idaho, suc- 
ceeding J. V. Bray, who had temporary charge. 
_~Robert B. Manners, a well-known New York ad- 
juster, died recently at his home in Orange, N. J. 
Mr. Manners was for many years located in Chicago 
a adjuster for the old Phenix of Brooklyn. In the 
settlement of its San Francisco losses in 1906 Mr. 


‘ 
Manners represented the Eagle Fire of New York. 


oo G. Hoagland has resigned as editor of Safety 
‘gineering of New York to become secretary of the 
newly organized National Automatic Sprinkler Asso- 
oa He will sever his present connection on or 
efore June 30. ‘The association is made up of sev- 
tral of the leading sprinkler manufacturing companies. 
~It has been announced by Hay Brothers & 
Reynolds, formerly Hay & Reynolds of Raleigh, N. 
C, that they have been appointed general agents in 
Pi Carolina for the Concordia of Milwaukee. 
mea who recently joined the firm, was for 
time connected with Cravens & Cage of Hous- 

ton, Tex, 


~Leonard L, Stern, Ltd., of New Orleans, one of 


the oldest insurance agencies in that city, nas been 
purchased by Henry Bordenheimer & Sons. Leonard 
L. Stern will be connected with Henry Bordenheimer 
& Sons, who are now agents for the Pheenix Assur- 
ance of London, Security of New Haven, West- 
chester of New York, National of Hartford, Firemens 
of Newark, Globe and Rutgers of New York, British 
America of Canada and the Southwestern Surety of 


Denison, Texas. 


Walter Evans, aged seventy-eight, head of the 
Evans Fire Insurance Agency, died recently at his 
residence in Butler, Pa. In his younger days Mr. 
Evans taught school, and later became an oil operator 
in Armstrong county. In 1885 he moved to Butler 
and established the insurance agency of which he was 
head at his death. 

—A temporary organization was recently formed by 
the insurance agents of Tarentum, Pa., in order to 
obtain an adjustment of rates charged by the Alle- 
yheny County Board of Fire Underwriters. The fol- 
lowing officers were elected: President, W. A. Mar- 
vin (Marvin Brothers), and secretary, F. C. Stewart 
of the Stewart Realty Company. <A conference will 
be held shortly to discuss the matter. 

The Connecticut Fire of Hartford has turned 
over its Western field to the supervision of General 
Agents F. W. Bovers, formerly assistant manager of 
the Western department, and F. E. Spoerer, con 
nected for many years with the company both in 
office and field. George M. Lovejoy, who was re- 
cently elected vice-president, will act in an advisory 
capacity. 

~The Upper Rhine Insurance Company of Mann 
heim, Germany, has closed its twenty-seventh balance 
sheet with a profit of 772,744 marks, against 736,232 
marks in the previous year. The board of manage- 
ment of this company has decided to propose at the 
general meeting to be held on May 29 the distribution 
of a dividend of twenty-eight per cent, as against 
twenty-five per cent in the previous year. 


—Charles D. Cobb of C. D. Cobb & Co., fire 
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underwriters of Denver, died recently at his home 
in that city. Mr. Cobb was one of the pioneer in- 
surance men of the West, having been engaged in a 
general and local agency business for the past forty 
four years. Mr. Cobb was a veteran of the Civil 
War. Besides being prominent in insurance circles, 
Mr. Cobb was a factor in political, charitable and 


social works. 


Calculating Machines at a Bargain 

Two calculating machines of standard make ma 
be purchased at less than the cost of manufacture 
These machines will add, multiply, divide and sub 
tract, one having sixteen figures in product and the 
other twelve figures. ‘They are in excellent working 
condition, and responsible individuals or corporations 
may order on one week’s trial. 

Full particulars sent on application. 

Address, “S. D. K.,” care of Tue Specrator, VP. O 
Box 1117, New York. 


Important Insurance Publications for Sale 


‘The Spectator Company invites inquiries from those 
interested in maintaining a complete insurance library 
regarding sets of various important works which it is 
able to supply. At present there can be furnished 
complete sets of the following highly valuable publica 
t10ons: 

Journal of the Institute of Actuaries (of Great 
Sritain). 

Transactions of the Actuarial Society of America. 

New York Insurance Department Report—Life 

New York Insurance Department Report—Fire 

Massachusetts Insurance Department Report—Life. 

Massachusetts Insurance Department Report—Fire 

The Insurance Year Book in Two Annual Volumes 

The Handy Guide to Premium Rates, Applications 
and Policies. 

The difficulties of obtaining unbroken sets of these 
works increases each year, and their cost is steadily 
rising. Therefore, parties desiring to possess them 
should take prompt advantage of this opportunity. In 
addition to the complete sets mentioned, there can be 
supplied various slightly incomplete sets of the same 
works. Prices and full. particulars will be furnished 
on addressing The Spectator Company, 135 William 
street, New York. 


























THE SPECTATOR 














Desk Room To Let 














Agency Wants. 








ESTERN office of large New York con- 

cern has desk room space to let in large 
desirable office, with use of telephone, in In- 
surance Exchange Building,Chicago, $15. per 
month. References required. Address 


S. D. K., care of THE SPECTATOR 
P. O. Box 1117, New York City, N. Y. 

















Company Representation Wanted 








= Open for engagement about June 15th, 1914, as eae 
Manager in a live General Agency or Branch Office or as Traveling 
Special Agent. Ten years experience in casualty and surety business 
as Solicitor, Manager of General Agency, Home Office underwriting 
and field work. Can furnish highest references as to ability, industry 
and trustworthiness. Address G. A. O., care of The Spectator, P. QO. 
Box 1117, New York City, N. Y. 





Firm controlling large and profitable surety and casualty lines 
desires liberal general agency contract for Pacific Coast States 
with responsible company writing either or all lines. Address 
H. A. M., care of Tue Sprecraror, P. O. Box 1117, New York 
City, N. Y. 








- Bigency Wants, mh 


IN CALIFORNIA: During this year and next, watts of 
thousands of people will visit the coast; many will become perma- 
nent and prosperous citizens and will need more insurance, while 
others will leave much from their surplus to make our prosperity 
the greater. Come now, arrange for territory, and be here for the 
greatest fair in the history of the world, and enjoy a year of big 
business in this beautiful land of peace and plenty where too 
much opportunity seems the only infliction. For information 
about the best life proposition on the coast, address, confidentially, 
R 5, Box 218, Los Angeles, Cal. 


A FIRST CLASS, LIVE INSURANCE SALESMAN 


can secure a good position in the State of Oklahoma, with 
one of the LEADING OLD LINE MUTUAL LIFE IN- 
SURANCE COMPANIES. PROSPECTS FURNISHED— 
and this is no idle dream—by one of the most successful state 
managers in the United States. This Company for a third 
of a century has had the lowest death rate, lowest expense of 
management rate, highest interest rate; hence lowest net cost. 








Address ‘‘Live Wire,’’ care of Lee Huckins’ Hotel 
Oklahoma City, Oklahoma 


STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 








energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N.Y. 
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Thursday 





“ACME” $15.00 


Limited Accident and Sickness Policy 


For Loss of Life - - - Regular Public Convey- 
Bor Loss of Both Eyes * 4 Indemnity ance Indemnity 
or Loss of Both Hands’ - - 

For Loss of Both Feet - $5,000.00 $7,500.00 

For Loss of One Hand and One F ont 

For Loss of One Hand - 

For Loss of One Foot ‘} 1,250.00 1,875.00 

For Loss of One Eye - - 750.00 1,125.00 
, Sage Double 

Loss of Time by Accident - | > "00 pooped 
Per Week Per Week 


$25.00 Weekly Sickness Benefit 
$25.00 Weekly Hospital Benefit 
$200.00 Emergency Relief 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co. 
Acme Department 


30 Church Street New York 




















A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write ‘“‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewYork City, N.Y. 











— 





Three or four good stock salesmen wanted. Unique 
proposition. 8% semi-annual dividends paid at 
the last three dividend periods. 


Address THOS. H. EVANS, Manacer 
635 Brown-Marx Bldg, Birmingham, Ala. 





An iaterestiag proposition to those carrying 
FRATERNAL INSURANCE 
Liberal Commission to Agents 
AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 
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